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Apartment complex set for bankruptcy auction,
asking at least $9.5M
Nov 2, 2016, 1:53pm EDT

The County Club Village apartment complex in Boca Raton has been

scheduled for bankruptcy auction.

Club Village LLC, managed by Fred DeFalco, filed Chapter 11 in U.S.

Bankruptcy Court on Aug. 22 to stay a foreclosure judgment in

county court. The foreclosure case by CF SBC Pledgor 1 2012-1 Trust,

managed by CWCapital Asset Management on behalf of a

securitized mortgage fund, was filed in 2012.

On Oct. 28, U.S. Bankruptcy Judge Paul G. Hyman Jr. approved the

debtor’s motion to auction the 84-unit apartment complex at 1551 N.W. 13th Street on Dec. 1 at 9:30 a.m.

at his courtroom in West Palm Beach. The minimum bid will be $9.5 million and CF SBC will be permitted

to credit bid using its $11 million claim for mortgage default.

The bankruptcy petition estimated the value of the apartments at $11.3 million.

Qualified bidders must register by Nov. 28 with Boca Raton attorney Aaron Wernick, who represents the

debtor and deposit $500,000.

Country Club Village had gross income of $950,352 in 2015 and gross income of $660,177 in 2016 year-to-

date, according to the bankruptcy petition.

Located on 6.7 acres just south of Boca Raton Community High School, the apartment complex totals

84,510 square feet in seven buildings and a clubhouse. It was built in 1975.
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